
Click here to view the newsle�er in your browser.

eNewsletter | February 2016

Alabama Chapter of the Community Associations Institute | www.cai-al.com | E-mail | 205-547-0733

  

In This Issue
 

Message from the President

M-100 Class will be held in

Birmingham!

FREE Board Leadership

Development Workshop

Proposed 2016 Condominium

Act

Awakening your Financial

Wisdom
 

 

Thank you to our 2016

CHAPTER SPONSORS:
 

Platinum Level

 

 
Gold Level

 

Message from the President
 

Dear members and friends of the CAI Alabama Chapter!

It was great to see so many of you at our January

luncheon! We had a record attendance and hope

to have another great turnout at our upcoming

luncheon on March 17th. We will meet at

Pappadeux Seafood Kitchen in Birmingham. We

have an excellent topic and speaker lined up.

Heidi Morris and Kevin Thaxton from

AlliedBarton Security Services will talk

about Tips to Keep People Safe, Secure and Welcome in Your Community.

Please join us for this great program and networking opportunity! Click here to

register!

We are happy to announce that the registration for the

upcoming luncheon will be done through Eventbrite, a

registration system that will accept all credit cards

including American Express.  The ability to pay with

American Express has been requested by many of you in the past. If the new

online registration and payment system works well, we will plan on continuing to

use Eventbrite in the future. Should you run into any problems during registration,

please do not hesitate to contact Julia at julia@cai-al.com or 205-547-0733.

I want to thank all of the managers that participated in the Professional

Management Development Program survey. The results showed that there is

enough interest for a M-100 class in Birmingham and I am very happy to

announce that the M-100 class will be held in Birmingham from June 9th

through June 11th. Those of you that are planning to take this class, please sign

up as soon as possible. In this newsletter, you can read more details about this

class as well as this year's FREE Board Leadership Development Workshop

that will be held on April 9th.

Lastly, I want to thank all of our 2016 Chapter Sponsors! Your financial support

keeps this Chapter operating and providing excellent local networking and

learning opportunities for all of us who are involved with community associations.

Thank you so much!

Yours Sincerely,

Lee Mason

2016 CAI-AL Chapter President

CEO of Community Association Management/ Law Offices of Lee Mason
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Click here to find out more about

placing advertisements in our

newsletter and becoming an

event sponsor!

Upcoming Events

 

March 17, 2016

Chapter Luncheon

"Tips to Keep People Safe,

Secure and Welcome in Your

Community"

Click here to register!

    

April 9, 2016

  Board Leadership

Development Workshop

Click here to register!

June 9th - 11th, 2016

M-100 Class

Birmingham, AL
 Click here to register!

Click here to view the entire

2016 Chapter Calendar!

 

WELCOME

New CAI-AL Members

The M-100 Class will be held in Birmingham!
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Jan. 15 – Feb. 17

 
Business Partner Members

 
Aqua Services

Derek Smith

Guntersville, AL
 

Broadband Planning

Julie Jackson

Atlanta, GA
 

Imperial Mailbox Systems

John Clark
Millbrook, AL

Manager Members

Allison Millar

Selective Services Management
Birmingham, AL

Jeff Solomon

Associa McKay Management
Birmingham, AL

 
  

CAI Membership

 
Still not a member?

Please consider joining our
organization today and enjoy the
many benefits that comes with a

CAI membership.
 

For more information on
membership and benefits

click here!
 

 

2016 CAI-AL

Board of Directors

 
President

Lee Mason, CMCA, AMS, PCAM

Community Association
Management

 
Vice President

Andy Turner, AMS, PCAM

Spaces Management
 

Secretary

Fields Greer

The Green Team, Inc.
 

Treasurer

Joe Benintende

Patton Creek Condominium
Association

 
At-Large Member

Jada Hilyer, CMCA, AMS,

PCAM

The M-100 / The Essentials of Community Association

Management Class will be held from June 9th through June 11th

in Birmingham. Managers who are planning on taking the M-100

class, please sign up as soon as possible to make sure we have

the minimum number of required registrations 4 weeks before the

class takes place.

Course Date

June 9th - June 11th, Course Length: 2.5 days

June 9th: 8:30am-5:00pm | June 10th: 8:30am-5:00pm | June 11th: 8:30am-noon

Course Location:

Embassy Suites Birmingham-Hoover

2960 John Hawkins Parkway

Hoover, AL 35244

(205) 985-9994

CAI Room Rate: $119 King - expires May 18, 2016

Tuition

CAI manager member: $445 | Nonmember: $545

Designation Credit

Successful completion of the M-100 can be the first step toward earning the CMCA

credential, awarded by CAMICB. Visit www.camicb.org for details.

Registration

Visit www.caionline.org or click here to register online!

Register online four weeks ahead and receive a $25 discount.
                                   

FREE Board Leadership Development Workshop

We are excited to announce that this year's Board Leadership Development

Workshop for HOA and condo association board members will be free of charge!

This excellent educational all-day workshop will be held on Saturday, April 9 at the

Alabama Green Industry Training Center. It includes lunch and a toolbox that

every particpant will be able to take home.

The Board Leadership Development

Workshop teaches homeowner leaders how

to communicate with association residents,

hire qualified managers and service

providers, develop enforceable rules,

interpret governing documents and more. It

provides a comprehensive look at the roles

and responsibilities of community association

leaders and conveys information to help

create and maintain the kind of community

people want to call home.

The following modules will be covered at this workshop:

Module 1 :Governing Documents and Roles & Responsibilities

Module 2: Communications, Meetings & Volunteerism

Module 3: Fundamentals of Financial Management

Module 4: Professional Advisors & Service Providers

Module 5: Association Rules and Conflict Resolution
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Associa McKay Management

Pictures from the January

Luncheon!

Advanced registration is required. Please register at www.cai-al.com or click

here to reserve your spot today!

There is only a limited number of spots available. Registration closes on

Monday, April 1, 2016 at 6pm.

Also, please spread the word and tell any HOA or condo association board

members that you know about this workshop!

A big thank you to BB&T Bank, Boothby Realty,

Community Association Management, Daniel

Communities, Spaces Management and The Green

Team for their financial contribution to offer this year's

workshop free of charge to board members of

condominium and homeowners associations.
 

Proposed 2016 Condominium Act

Please click here to view the “final” draft of the Uniform

Condominium Act that will be presented in Montgomery

this year and most likely will be passed into Law.

 

CAI-AL LAC member Elbert Boothby has worked with

the Alabama Law Institute (ALI) over the past few years

to try and make this as practical as possible and to

change some items that negatively affected managers,

management companies, community association

volunteer leaders, business partners and homeowners.
 

Elbert Boothby says that “The current Act (from 1978), literally interpreted, is

written so that it limits management companies’ abilities to properly manage

associations, for associations to manage themselves and for any condominium to

be in compliance with the Act. Updates to the Condominium Act are critical for all

condominium associations in Alabama, the community association management

industry and the general public. We are all very appreciative that the Alabama Law

Institute generously allowed us the opportunity to participate and we will forever

be thankful.”

 

Elbert Boothby was supported in his efforts by CAI-AL LAC members Andy Turner

and Steve Casey, 2016 CAI-AL Chapter President Lee Mason and prior board

members and chapter members.
 

If anyone has any questions about the proposed changes, or other items in the

Act, please feel free to email Elbert Boothby at eboothby@boothbyrealty.com or

call him at 205-879-9500.

Awakening your Financial Wisdom
By Pat Hillen, PCAM, CMCA, VP Alliance Association Bank, a division of Western Alliance Bank

Almost everyone desires to be in a better financial position. Things like emergency

funds, savings, credit card debt, loans, long-term contracts, and budgets may

seem complicated and hard to deal with. The solution and power to managing

these begins and ends with you.

Here are some tools, tips, and tricks to help you build confidence, power, and

peace of mind, awakening your financial wisdom:

Emergency Funds

Setting aside $1,000 for an emergency gives a person peace. The hard part is

defining an emergency and exercising self-restraint. An emergency is not, buying
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Click here to view more pictures

of this and other events!

Connect with us!    

more clothes, getting massages, or we ran out of beer. Spending the emergency

money and not having it for an emergency will only take away your peace. An

emergency would be an unexpected financial event for something that you cannot

do without, such as a sewer backup or a flat tire.

Savings

,, A good minimum savings amount is the amount to replace your monthly net

income for three months. For some people setting aside six months or a year is

their preference. Note that we use the net income; this number is your ta, ke home

pay. If you have a goal to save for , other items such as a new car, a new

wardrobe, fancy jeans, new furniture, or a new home etc. that is fine; but never

deplete the minimum three months of savings. This will assure being able to make

ends meet should an unforeseen circumstance occur that causes a temporary loss

of income.

Credit Card

Debt Credit cards can be good and bad. We love the convenience to enter our

credit card number into our automated apps, shop online, or in the stores. Some

even buy motorcycles or cars with them. That part is fun. Then the monthly

statement arrives with a balance and a minimum balance due. If you are able to

pay the balance in full, therefor paying no interest, then you have won. The minute

you pay any interest or late fees, you are essentially paying to use your own

money. Yes, the debt belongs to you for charges that you created. You have spent

money. Not only do you now need to come up with the original amount, you are

now paying rent to use your own future money. Be wise when using credit cards,

their interest rates are among the highest.

Loans

These can be great and most of us have them for our homes, cars, and even

businesses. Remember you are renting the money. The longer the term of the loan

the more interest you will pay. Paying off a mortgage or loan early or at least

paying extra on the principle can save in interest costs. The savings in interest in

some cases is enough to buy a new car. When considering a mortgage keep in

mind most mortgages have escrow accounts where the bank is setting aside

money to pay annual insurance and taxes increasing the monthly payment.

Long Term Contracts

Long term contracts with the cellular phones, alarm systems, television providers,

and fitness centers can have hidden costs. Unfortunately, we sometimes enter into

these without understanding all the costs and the potential costs. When making

these decisions and comparing be sure to multiply the monthly amount by the

number of months required to keep the contract. Consider any penalty if you break

the contract early. How likely it is that you are, or are not, going to break the

contract. Sometimes the low initial price only lasts for a year or two. Then there is

a higher monthly amount and additional required term.

Budgets

Planning your expenses and knowing your limits gives you power, peace, and

confidence. Setting financial goals helps keep you on track and get back on track

if you stray. Start with a spreadsheet entering your monthly commitments (rent or

mortgage, utilities, car etc.). Then add in monthly amounts for any other items you

spend money on such, , as credit cards, food, gasoline, clothing, gifts etc. In a

separate area on the spreadsheet, make notes for items paid quarterly (e.g. trash

collection), semiannually (e.g. car insurance), and annually (e.g. homeowners

insurance). For the non- monthly items, break them down into what needs to be

set aside monthly in order to have the money for them when required. Your current

outgoing needs are now established.

Next, we review net income available to support the expenses a, nd, savings

goals. Enter your total monthly net income numbers. Create simple formulas to
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total, subtract, and or divide as necessary. Review the situation and make

adjustments. The decisions are yours to spend less or make more. Cut some

budget items or keep them. Now you have a complete understanding of your

financial situation and complete control to keep things in balance.

In Summary, everywhere we turn someone is trying to sell us something or

someone has the newest latest and greatest something. Golf tournaments and

stadiums have the titles of their financial support. New “purchase points programs”

pop up regularly. The world has changed and we need to be completely aware and

strong enough to resist temptations. Protect yourself and know your financial

situation. Setting and controlling your financial goals gives you peace of mind,

confidence, and power, in turn, awakening your financial wisdom.

If you don't want to receive emails from the CAI Alabama Chapter in the future, please unsubscribe.
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